














Economists usually supposed in the beginning there were markets. However,
markets do not necessarily emerg-e spontaneously when and where there is an
opportunity for profitable exchange. The institutions that protect property rights
and provide contract enforcement must be in place, which determine the scale and
scope of the market. The development of market relies on the support of
institutions, which in turn shaped by the development of markets. Focusing on the
concept of externality, this paper considers the institutional background of
markets and attempts to provide an alternative view of the market economy.
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まず、 Alchian & Demsetz [1973]は、実際に所有されているのは資源それ自体ではな
く、資源の使用に関して社会的に認められた権利であると議論している　Alchian [2002十
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